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Huddersfield Canal Saciety Limited

Trustees’ Report

The trustees, who are directors for the purposes of company law, present the annyual repori together with the
financial staterments of the charitable company for the year ended 31 December 2023,

Structure, governance and management

Noture af governing document

Huddersfiald Canal Society is'a company limited by guarantes to the value of £1 per member and does not have
share capital. The charity is governed by the Memorandum and Articles of Association of the campany.

Recruitment and eppointment of trustees

The members of the Couhcil of Management are considered to be bath directars for Companies Act purpases and
trustees for Charities Act purposes. One third of the Uouncil mambers retire by rotation each year and election
takes place at the Annual General Meeting.

Urganisational structure

The company is governed by its Council of Management, which rneets an a bi-monthly basis. The Cmtn_cil; assisted
by outside consultants, is responsible for formulating the strategy and policies for the company as a whole,
including the approval of budgets and the exercising of financial controls through regular financial reporting.

The members of the Coungil of Management who have served throughott the year are shown on the Officials and
Bdvisors page af the front of this regort,

Mujor risks and management of those risks

Risk Management policy _
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels of
reporting and control mechanisms to mitigate those risks.

Objectives and activities
Ohbjects and aims

The company fs registered for charitable purpeses, the objects of which are restoration, reconstruction,
nreservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the use of
the pubiic.

The Council’s polivy in furtherance of these objectives has boen to:

- makirmse revenus and safegueard/enhance Society dssets and fund raise for spseific canal related projects:

- recruit new members to provide a secure income and atiract additional volunteers 1o undertake specific tasks;
e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental Issuies, and
maintain the high guatify of the members’ magazine — Perinine Link;

- operate hoats owned or teased, to promote the canal and Society; and

- promote the canal to the general pubiic as the "unigue Waterway™ to raise its profile by festivals, guided taurs,
socials, lectures, publications and where appropriate; by film/faudio visual aids.
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Huddersfield Canal Society Limited

Trustees' Report

Gbjectives, strotegies and activities

The charity has continued to promote the canal to the general public by various means.

Achievements and performance

Services resumed in time for Easter 2023 with both Shuttle craft running on busy days. Follawing the diesel
shuttles annual trip to the Stalybridge Festival # ran for a trial period at Uppermill in the late sumimer to provide a
shovt trip for visitors in a logation which no longer has a regular public service, The encouraging responsg from
rasidents and visitors alike has persuaded the Society to explore a more settled arfangement In 2024 subject to
recruiting sufficient crew to make it worthwhile, The electric shuttie boat has performed well at the Standedge
Tunnel & Visitor Centre.

See the Chairmans Report fer more details on activities undertaken.

Pubiic benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in adcordance with s17
Charities Act 2011) had regard to guidance published by the Charity Comrmission on public benefit when exercising
powers or duties where that may ba relevant,

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard te the public benetit guidance published by the Charity Commission for England and Wales.
Use of valunteers

The suceess of Huddersfield Canal Saciety depends on the commitment and skills of its Councii members, staff and
volunteers. It also depends on those supporters and corparate bodies whe either directly or indirectly have
contributed funds, support or assistance to the charity in the past year. To all of these, special thanks are given,

Financial review
Total income for the year amounts to £31,617 (2022 - £28,438).
Expenditure for the year totsls £21,958 {2022 - £43,942) which all relates to unrestricted funds.

The overall position at the year-end is a surplus of £17,533 (2022 - deficit £28,308). This inciudes Investment gains
of £7,874 compared 1o investment Iosses of £12,805 in 2022,

The total reserves carried forward at the year-end are £295,131 {2022 - £277,598), All of the charity reserves are
unrestricted.
Policy gn reserves

it is the policy of the Council to retain such reserves as are niecessary to enable the Society to fulfit its objectives.
The current level of reserves, held mainly in short term investrents, is considerad to be more than adequate to
meet this policy.
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Huddersfield Canal Society Limited

Trustees' Report

Funds in deficit

There are no funds in defizit,

Pringcipal funding sources

Principle funding sources include voluntary denations from the public, membérship fees, incomie fram the shutties
and investment income,

Investment po'licy and objectives

i s the policy of the Councit to maintaii investments. in 3 mix of short terfn policies that produce a satisfactory
level of income and maintain capital value. The current investment level is consitered to be more than adequate
1o meet this policy.

Financial instruments

Objectives and policies

The charity's activities expose it to 3 number of financisl risks including credit risk, cash flow risk and louidity risk.
The use of financial darivatives is poverned by the charity's policies approved by the board of trustees, which
provide written principies on the use of financial derivatives to manage these risks, The charity doks not use
derivative financial instrurmnents for speculative purposes,

Going concearn

The trustees have a reasonable sxpectation that the charity will have adeguate resources to canfibue in
operatiohal existence for the foreseeable future, The charity continues to adept the going concem basis ob
preparing its financial statements.,
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Huddersfield Canal Society Limited

Trustees' Report
Chairman's Annual Repart 2623

After the busy year of 2022 this has been one of consofidation and news of future changes ta our relationship with
the Canal & River Trust,

Board meetings have been heid regularly and the AGM held in November 2023 in Marsden Machanics Hall,
followed by a Valunteers’ Social gathering, was well attended. Sorhe amendments to the Articles of Assoéiation to
recognise the benefits of efeciranic distribution and natifiéation using our website were approved at the AGM,

Early i the year Anne Goggin was to-upted onto the Board of Trustees and her position was confirmad at the
subseguent Annual General Meeting. Anne brings a wealfh of knowledge of waterway matters dnd enthusiastic
contribution as a gualified boat skippar and team player. Sadly, another of bur valued cofleagues Peter Rawson
died in the auturn. His significant contribution fo the Society’s presence in the Tameside neighbourhood will be
greatly missed and difficult to replace. The Trustess on the Society’s Council of Management have continued ta
meet regularly.

Our two Shuttle ceaft resumed service in time for Easter 2023 with both sunaing on busy days We have continued
to monitor the viability of relaining the diese! shuttle. Following its annual trip to the Stalybridge Festival it ran for
a trial period at Uppermill in the late summer to provide a short trip for visitors in a location which no longer has 2
regular public service. The encouraging fesponse from residents and visitors alike has persuaded the Socisty to
explore a more settied arrangement in 2024 subiect to recruiting sufficient crew to make it worthwhile.

The electric shuttie boat has performed well at the Standedge Tunnel & Visitor Centre. My thanks go to Mike
TcHugh, the boat management team and crews for their commitient in running both boats and providing so
imuch pleasure to visitors.

In jure 2023 we had naws of a proposed change i operation of the Tunnel & Visitor Centre by Canal & River Trust
when the warshouse building was offered through a national apent for 2 10 year lease and expressions of interest
sought, Against a background of reduced Goverament suppott in real terms over the next few years, the
navigation authority had afready made public that it was seeking to reduce costs. The Society was already aware
that there would be no mare weddings at the venue after Outaber 2023, The foss of shuttle income from weddings
was not likely to have a major impact financially but the reduction in our public profile, uncerfainty about
commitment to holding regular events and potential for reduced tunnel trips was lkely to have an impact on our
‘aperatigns in the future.

The Society’s mainienance operations continued on a fortnightly basis throughout the yesr. The regular duties
involvad litter clearance, lock pate painting and gear greasing, as well as offside vegetation and fock wall clearance
using the Canal & River Trust pontoon, It was pleasing to note that a start was made on the ingtallation of the five
replica milestones which had been ardered in 20760, My thanks go to Deputy Chairtman, Trevor Ellis, for his
cammitment and sidll in managing the team's important contribution to the canal environment.

Two newsletters were published during the year, Our website continues to piovide a source of information and
has been invaluable in relaying the up to date status of the Saciety’s operations and news Rems. Thanks are due to
Martin Clark for helping behind the scenes with any 1T issues, Our presence og socizl media has largely been the
work of Eric Woulds and 'm grateful far his and others' commitment fo keeping the Society in the pubiic ayve,
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Huddersfield Canal Society Limited

Trustees' Report

Membership continues ta be around 400. Many of our members are of advanced age and a nisnbey have died
during the year. It is pleasing to note that there has been a steady number of new supporters to replace them
miainly through recruitment of new boat crew. | am prateful to Patricia Bayley for her work as Membership
Secretary.

2023 is the first year for many in which aur accounts show a surplus-and this is set to continue, enabling
investroent In small profects which meet our chjectives. 'm grateful to the our Treasurer, ftike McHugh, for
efficiently maintaining records of receipts and payments. The company's balanced portfolio of investments gives
the Saciety s significant financial buffer for the futdre.

Ruring the first few maonths of 2023 | was able to gradually pick up responsibilities again after imy enforced medical
break for vrgent treatment. I'm grateful for all those who stepped in to take more responsibility during my
recuperation, Sadly my colleague Eric Woulds has not been as fortunate as he passed away in February 2024 after
a pariod of iilness,

Afap Stepher
Chairman

Small codipanies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 9 May 2024 and signed on its bebaif by:

AL Stopher
Trizstee
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Huddersfield Canal Society Limited
Statement of Trustees' Respansibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of campany law)
are responsibie for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards {dnited Kingdom Genherally Accepted Accounting Practice], including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of irefand”.

Company law requires the trastees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give » true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
its income and exnenditure, of the charifable company far that period, In preparing these financial statements, the
trustees are reguired {o:

s select suitsble accounting policies and apply them consistently;
o observe the methods and principles in the Charities SORP;
«  make judgements and estimatas that are reasonshie and prudent;

s state whether applicable -accounting standards, comprising FRS 102 have been foliowed, sublect to any
material departures disclosed and explsined in the finangial statements; and

+ prepare the financial statermants on the gaing concern basis -unless it is inappropriate to presyme that the
charitable company will continue in business.

The trustees are responsible for kegping proper accounting records that cah discluse with reasonable accuracy at
any time the financial pasition of the charitablé company and aenable therm to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
The tristees are responsibie for the maintenance and integrity of the corpoerate and financial infarmation included
o the charitable company's website, Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions,

Approved by the trustees of the charity on @ May 2024 and signed on #ts behalf by:

A L Stapher
Trustee
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Huddersfield Canal Society Limited

independent Examiner’s Report to the trustees of Huddersfietd Canal Society Limited {'the
Company'}

{ report to the charity trustees on my examination of the accounts of the Company for the year ended 31
Decamber 2023,

Responsibilities and basic of report

As the charity's trustees of the Company [and also its directors for the purposes of tompany law) you are
responsible for the preparation of the accounts inaccordance with the requirements of the Companies Act 2006
{"the 20086 Act').

Having satisfied myseif that the actounts of the Campany are not required to be audited under Part 16 of the 2006
Act and are eligible for independent éxamination, [ report in respect of my examination of your charity's accounts
as carried out under section 145 of the Charities Act 2011 {the 2011 Act™), In carrying out my examination | have
followed the Directions given by the Charity Commission under sactinn 145{5}(b) of the 2011 Act.

Independent examiner's statement

I bave completed my exaniination, | confirm that no matters have come to my attentlon in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Sogiety Limited as required by section 386
of the 2006 Act; or

2. the aceounts do not accord with those records; or

3, the accounts do net comply with the accounting requirements of section 396 of the 2046 Act othier than any
reguirement that the accounts give a “true and. fair view’ which is not & matter considered as part of an
independent examination; or

4. the accounts have not been prepared h accordance with the methods and principles of the Statement of
Recornmended Practice for accounting and reporting by charities [applicable o charities preparing their
acrounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
{FRS 162)].

| have no concerns and have ceme seross no other matters in connection with the examination t¢ which attention
shoutd be drawn in this report in order to enable 2 proper understanding of the accounts to be reached,

The Maffatts Partnership LLF
Suite 1.4, Jackson House
Sibson Road

Sale

M33 7AR

5 May 2024
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Huddersfield Canal Saciety Limited

Statement of Financial Activities for the Year Ended 31 December 2023

(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total
Unrestricted funds Total 2023 2022
Note £ £ £

Incarme and Endowments from:
Donations and legacies 17,649 17,649 13,527
Charitable activities 7,247 7.247 8,876
fnvestment income 6,721 6,721 &,036
Total indomz 31,617 31,617 28,438
Expenditure an:
Raising funds & {181} (181} {185)
Charltable activities 7 {21,777} {21,777 {43,747}
Total axpenditure {21,958) {21,958} {43,982)
ains/losses on investment assets 7,874 7,874 {12,805)
Net income/{expenditure) 17,533 17,533 {28,308}
Net movernent in funds 17,533 17,533 {28,308)
Reconciliation of funds
Totat funds brought forward 277,598 277,598 305,806
Total funds carried forward 21 285,131 265,131 277588

Al of the charity's activities derive from continuing aperations duting the above two periods.

The funds breakdown for 2022 is shown in note 21,

The notes on pages 12 to 26 form an Integral pait of these financial statements.
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Huddersfield Canal Society Limited

{Registration number: 61498800}
Balance Sheet as at 31 December 2023

Fined assets
Tangible assets
investments

Current assets

Stocks

Debtors

Cash at bank snd in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Uarestricted income funds
Unrestricted funds

Total funds

Note

14
is

16

17

i8

13

41

2023 2022

£ £
88,064 43,017
168,664 160,883
256,728 253,895
3,704 1,477
7,533 7487
79,966 17,000
40,703 25,923
{2,300} (2,220}
38,403 23,703
295,131 277,598
295,131 277,558
795,131 277,598

For the financial year ending 31 December 2023 the charily wag entitled 1o exemption from audit under section

477 of the Companies Act 2006 relating to small companias.

Uirectors’ responsibilities:

s The members have not required the charity to obtain an audit of s accounts for the year in question in

accordance with section 476; and

» The directars acknowledge their responsibilities for complying with the requirements of the Act with respeact to

accounting records and the preparation of accounts,

The financial statéments on pages 9 to 26 were approved by the trustees, and authorised for issue on § May 2024

and signed an their behalf by:

AL Stopher
Trusiee

The notes on pages 12 1o 26 fofim an integral part of these financial statements.
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Huddersfield Canal Society Limited

Statement of Cash Flows for the Year Ended 31 December 2023

Cash Hows from operating activities

Net cash income/(expenditure)

Adjustments to cash flows from non-cash items

Depraciation
Investment income

Revaluation of investments

‘Working capital adjustments
{Increasel/decrease in stocks
{increase}/decresse in debtars
incresse/{decrease) in creditors

Net cash fiows from operating activities

Cash flows from investing activities
interest receivahle wnd similar income
Purchase of tangible fixed assets

Safe of investments

Net cash flows from investing activities

Cash flows from financing activities
Repayment-of loans and borrowings

Net increase in cash and cash equivalents

Cash and cash equivalents at 1January

Cash and cash equivalents at 31 Decemnber

Nate

16
17
i8

(%3]

14

19

2023 2022
£

17,533 {28,308}
4,948 4,947
16,7213 {6,036)
(7,874 12,805
7,886 {16,592)
{1777} 259
(48} 60,304

80 {3,230)
6,143 41,451
8,721 6,036
- {74,765}

93 45,350
6,814 {23,379}
. {10,000}
12,957 5072
17,009 8,937
79,966 17,009

All of tha cash flows are derived from continuing operations during the above two periods.

The notes on pages 12 te 26 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

1 Charity st?tus

The charity is limited by guarantee, incorparated in England and Wales, snd consequently does not have share
capital. Each of the trustees is liable to contribufe an amount not exceeding £1 towards the assets of the charity in
the event of iguidation.

The address of its registered office is;
Piccadilly Business Cenire

Aldow Enterprise Park

Manchester

M12 GAE

These firancial statements ware authorised for isste by the trustees on 8 May 2024,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below, These
poiicies have been consistently applied to alf the years presented, unless othéywise stated.

Statement of compliance

The fingncia) statetrients have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recammended Practice (applicable to charities preparing thely accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)) (issued in October 2019) -
{Charities SORP {FRS 102}), the Financial Reporting Standard applicable in the UK and Republic of ireland {FRS 102
and the Companies Act 2006.

Basis of proparation

tuddersfield Canal Saciety Limited mests the definition of 3 public benefit entity under FRS 102 Assets and
tiabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting palicy notes.

Going concern
The finsncial statements have bean prepared on a going concern basis,

The trustess assess whether the usé of going concern Is appropriate e, whether there are any materfal
uncerlainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as 3 gaing concern. The frustees make this assessment in respect of a period of one year from the date of
appraval of the financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

Income and endowments

Alf income is recognised once the charity has entiflement to the incame, It is probable that the income will be
received and the-amouat of the incorme receivable can be'messured reliably.

Dangtions and legocies

fionations are recognised when the charity has been notifiad in writing of both the amount and settlement date. in
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until éither those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
canditions will ba fulfilfed inthe reperting period.

Grants receivable

Grants are recognised when the charity has an entitlermant to the funds and sny conditiong linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income i<
recognised as & Hability and included on the balance sheat as deferred income to be relessed,

Investmant income

Dividends are recognised once the dividend has been declared and notification has been reczived of the dividend
due.

Charitable activities

Income is received for membership of the society and boat hire. incoms is recognised on a receivable basis.

Expenditure

Alt expenditure is recognised once there it a legal or constructive ohligation to that expenditure, it is probable.
settlernent is required and the amount can be measured reliably, All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly atfributed to
particular headings they have been aflocated on 2 basis consistent with the use of resources, with central staff
costs aliocatad on the basis of time spent, and deprec'i_ation charges allocated on the porilen of the asset’s use.
Cther support costs are aliocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT,

Raising funds

These are costs incurred in attracting voluntary income, the managament of Investrents and those incurred in
trading activities that rafse funds.

Charitakle activities

Charitable expenditure comprises those costs incurrad by the charity in the delivery of its activities and sesvices for
its Beneficiaries. it includas both costs that can be allocated directly to such activities and those costs of an indirect
nature nesessary Lo support them
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

Govarmmange costs
These include the costs attributable to the charity's compliance with constitufionsl and statutory reéquirements,
including audit, strategic managément and trustee’s meetings and relmbuised expenses.

Govarnment grants

Government grants are recognised hased on the accrual model and are measured at the fair value of the asset
received or receivable. Grarits are classified as relating either to revenus or to assets. Grants refating to revénue
are recognised in income over the period in which the related cosis are recognised. Grants relating to assets are
recognised over the expacted usefu! ife of the asset, Whete part of a grant relating to an asset is deferred, iU
recognised as deferrad income.

{rrecoverable VAT
irrecoverable VAT fs charged against the category of resources expended for which it was incurred.

Taxation

The tharity is considered 1o pass the tests set out in Paragraph 1 5Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable sompany for UX corporation tax purposes. Accordingly, the charity is
potentially exernpt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Art 1892, to
the extent that such income ar gains are applied exclusively ta charitable purposes.

Tangibie fixed assets

individual fixed assets costing £1.00 or more are initially recorded at cost, less any subseguent accumulated
depreciation and subseguent accurmitiated impairment losses.

Depraciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expacted useful economic life as fallows:

Asset class Depreciation method and rate
Leaseheold premises 2.5% straight fine basis
Leaseheld improvements 10% straight line basis

Motar vehicles 20% straight line basls

Roat 595/10% straight line basis
Office equipment 20% straight line basis
Computer equipmeant 25% straight fine basis
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Huddersfield Canal Society Limited

Notes to the Financial Statements forthe Year Ended 31 December 2023

Fixed asset investrents

Fixed asset investments, other than programme reldted investrients, are incdluded at market value at the balance
sheet date. Realised gains and losses on investments are caleulated as the difference between sales proceeds and
their market value at the start of the year, or their subsegUent cost, and are charged or credited to the Statement
of Financial Activities. in the period of disposal.

Unrealised gains and Josses represent the movernent in market values during the year and are credited or charged
to the Staternent of Financial Activities based on the market vailue at the year end.

Stock
Stock is valued at the jower of cost and estimated selling price fess costs to complete and sell, after due regard for
chsolete and slow moving stacks. Cast is determined using the first-in, first-out {FIFG)

Trade debtors
Trade debtorsare amounts due from customers for merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impaitment. A provision for the impairment of trade debtors
is established when there is ohjective evidence that the charity will not be able to collect all amournits due
according to the original terms of the receivables. '

Cash and cash equivalents
Cash #nd cash equivalents comprise cash on hand and call deposits, and other short-term highly lquid investmants
that are reaiily convertible to a known amount of cash and are subject to an insignificant risk of change in valise.

Trade creditors

Trade credifors are obiigations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current ifabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is-an unconditional right to defer settlement far at least twelve months
after the reporting date, they are presented asnon-current liabilities.

Trade creditors are recognised inftiafly at the transaction price and subsequently measured at amortised cost using.
the sffective interest mesthod.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. intsresi-biearing
borrowings are subsequently carried 2t amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement af Fnadcial
Activities over the period of the relevant borrowing.

intarest expense is recognised an the basis of the effective interest methoed and is included in interest payable and
similar chargas,

Borrowings are classified as current fiabilities unless the charity has an unconditinnal right to defer settiement of
the liability for al least twelve months after the reporting date.

Fund structure
trirestricted income funds are general funds that are available for use at'the trustdes’ discretion in furthérance of
the ohiectives of the charity.

Restricted income funds are those donated for use in a particuler area or for specific purposes, the use of which is
restrictad tothat area or purpose.

Hire purchase and finance jeases

Pensions and other post retirement obiigations

The charity operates 3 defined contribution pansion scheme which is a pension plan under which fixed
contribitions are paid into a pension fund and the charity has ne legal or constructive obligation to pay further
contributions even if the fund daes not hold sufficient assets to pay all emiployees the benefits relating to
employee service is the current and prisr periods.

Contributions to defined contfibution plans are recopnised in the Staternent of Financial Activities wher they are
due. If contribution payiments exceed the contribution due for service, the excess is recognised as 3 prepayment,

Firancial instruments
Clossification

Financiat assets and financial Habilities sre recognised when the charity becomes a party to the contraciusl
provisions of the ingtrument:

Financiat liabilities and equity instruments are classified acrording to the substance of the contractus!
arrangements entered into. An équity instrument is any contract that eviderices a residual interest in the assets of
‘the charity after deducting all of its liabilities,
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Huddersfield Canal Society Limited

Notes to the Financial Statements far the Year Ended 31 December 2023

Recognition ond mensurement.

All finsncial assets and fiabilities areé initially measured at transaction price {including transaction costs}, except for
thoss Tinancial asséts classified ag st fair value through profit or loss, which are initially measured at fair value
{which is normally the transaction price excluding transaction costs], unless the aprangement constitutes a
financing transaction. if an arfangement constitutes.a financing transaction, the tinancial asset or financial liability
is meascred at the present valug of the future payments discounted at a market rate of interest for a simifar debt
instrument.

Financial assets and Habilities are only offset in the stetement of financial position when, and only when there
exists a legally enforceable fight to set off the recognised amounts and the charity intends either to settie on a net
hasis, of to realisé the asset and settle the Habitity simuitaneousiy,

Financial assets are derecognised when and only when a) the contiactual rights to the cash flows from the financial
asset expire or are seitled, b} the charity transfers to another party substantiaily ali of the risks and rewards of
ownership of the financial asset, or ¢ the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial labifivies are derecognised only when the obligation specified in the contract is discharged, tanestled or
expires,

3 Income from donations and legacies

Unrastricted
funds Total Total
General 2023 2022
£ £ £
Conations and jegacies;

Daonations from individuals 14,860 14,860 10,822
Gift aid reclaimed 2,789 2,789 2.705
17,649 17,649 13,527
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

4  Income fram charitable activities

Unrestricted
funds Total Total
General 2023 2022
£ £ £

Subscriptions 2,685 2,685 2,682
Other income 2572 2,572 3,124
Income from boat 1,990 1,990 3,070
7.247 7.247 8,876

Boat jncome from trading charitable activities was £1,390 (2022 £3,070). Dorations collected on'the boat came ta
£13,486 (2022 £9,468) with assoclated Gift Aid of £2,000 (2022 £2,000). The total boat income and donations
callected on the boat amounted to £17,476 {2022 £14,536).

5 Investmentincome

Unresiricted
funds Total Total
General 2023 2022
£ £ £
interest receivable and similar income;
Interest receivahle on bank deposits 102 iz 12
Dther income from fixed asset investmenis 6,519 6,619 6,024
6,721 6,721 6,036
& Expenditure on raising funds
a) nvestment managament CoOsts
Unrestricted
funds Total Total
General 2623 2022
Nate £ £ £
Dther investrnent management costs;
Administration of the investments 181 131 195
181 181 195
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Huddersfield Canal Society Limited

Noteas to the Financial Statements for the Year Ended 31 December 2023

7 Expenditure on charitable activities

Unrestricted
tunds Total Total
General 2023 2022
£ £ £

Opewning stack 1,427 1,427 2,386
Canal Projects 579 579 -
Purchases 2700 2,700 ~
Closing stock {3,204) {3,204} {1,427}
‘Shuttle rinhing costs 7484 7484 5,308
Wages and saiaries - - 4,331
Redundancy costs - - 186,320
Persion costs - 230
Telephone and fax - - 352
Cifice expanses 2,531 2,531 2,619
Lompetition and events - - 1,653
Printing, postage and stationety 346 346 309
Sundry expenses 677 a677 542
Motoy expenses 1,485 1,485 1,576
Travel and subsistence 156 156 435
Bank charges 144 144 144
Depreciation 4,948 4,948 4,947

19,273 15,273 431,035

in addition to the expenditure analysed abave, there are also governance costs of £2,504 {2022 - £2,712} which
relate directly to charitable activities. See note 8 for further details.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

8 Analysis of governance and support costs

Governance costs

Unrestricted

funds Total Total
General 23 2022
£ £ £
independent examiner fees
Examination of the financial statements 2,300 2,300 2,220
Other fees paid to examiners 204 204 497
2,504 2,504 2,712
3 pNet incaming}outgoing-resources
Net incoming/{outgoing) resources for the year inchuide:
2023 2022
£ £
CGperating i=ases - other assets . 578
Gthar npn-audit services 2,504 2,712
Depreciation of fixed assets 4,948 4,947

10 Trustees remuneration and expenses

Duting the yearthe charity made the following transactions with trustees:

£2,030 (2022: £1,818} of expenses were reimbursed to during the year.
Expenses paid on behalf of the charity by 4 (2022 - 4} members of the Council of Management have heen
rairnbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

fio trustess have received any other benefits from the charity during the year.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

11 Staff costs

Thie aggregate payroll costs were as follows:

2023 2022
£ £
Staff costs during the year were:
Wages and salaries - 21,3251
Pension costs ] - 330
- 21,581

The monthly dverage numbaer of persons {intiuding senior managament / leadership team} emploved by the
charily during the year sxpressed as full time equivalents was as foliows:

2023 022
No No

Charitable activities . 1

Contributions to the employes pension schemes for the year tatalied €Nil {2022 - £330).

No employee received emditiments of more than £60,000 during the year.

12 independent examiner's remuneration

2023 2022
£ £
Examination of the financial statements 2,300 2,220
Other fees to examiners
All other services 204 452

i3 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Huddersfield Canal Society Limited

Notes to the Financial Staternants for the Year Ended 31 December 2023

14 Tangible fixed assets

tand and Computer Other tangible
buildings Motor vehicles equipment fined asset Total
£ £ £ £ £

Cost
Arl January 2023 55,680 16,835 21,840 80,830 169,285
Disposals - - {21,840) - {21,840)
AL 31 Becember 2023 55,680 10,935 80,830 147,445
Depreciation
At fanuary 2023 33,346 10,935 21,840 16,152 76,273
Charge for the year 85Y - - 4,08% 4,948
Eliminated on disposals - - (21,840 - {21,840}
At 31 December 2023 34,205 10,935 . 14,241 59,381
Net book value
A{ 31 Decernber 2023 21,475 - - 66,589, 88,064
At 31 December 2022 22,334 - ~ 70,678 93,012

inciuded withir: the net book value of land and buildings above is £NIT {2022 - £Nil} i respect of freehold land and
buildings and £21,475 (2022 - £22,334} in respect of leaseholds.
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Notestothe Financial Statements for the Year Ended 31 Dacember 2023

15 Fixed asset investments

Other invastments

Other investments

Cost or Valuation
At 1 January 2023
Revaluation

Bisposals

At 31 Derember 2023
Net book valué

At 31 Deacernber 2023

At 31 December 2022

16 Stock

Stocks

17 Dehtors

Trade debtors
Prepayments

Accrued income

Huddersfield Canal Society Limited

2023 2022
£ £
168,564 160,883
Listed Unlisted
investmtents investments Total
£ £ £
158,415 2468 160,883
7874 - 7,874
. {93) {93)
166,288 2375 168,664
166,289 2,375 168,654
158,41% 2468 160,883
The market value of the listed investments at 31 December 2023 was £1066,289 (2022 - £158,415).
2023 2022
£ £
3,204 1,427
2023 2022
£ &
320 -
4,470 4,781
2,743 2,705
7,533 7,487
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Huddersfield Canal Saciety Limited

Notes to the Financial Staterments for the Year Ended 31 December 2023

18 Cash and eash equivalents

2023 2022
E £
Cash at bank 29,966 17,608
19 Creditors: amounts falling due within one year
2023 2022
£ £
Accruals 2,300 2,220

20 Pension and other schemes

Defined contribution pensian scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the chafity to the scheme and amounted to Nl {2022 - £330},
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Huddersfield Canal Society Limited

idotes to the Financial Statements for the Year Ended 31 December 2023

21 Fungs
Other Balance at 31
Balanceat 1 {ncoming Resources recognised December
lanuary 2023 resgurces expended gains/{lossesj 2023
£ £ £ £ £
Unrestricted funds
General
General Funds 277,598 31,617 {2'1,9_58} 7,874 285131
Balance at
Balance at ‘Other 3
1 fanuary ncoming Resources _ recognised December
2022 resgurces expended Transfers  gains/{losses) 2022
£ £ £ £ £ E
Unrestricted funds
General
General Funds 304,986 28,439 {43,942) 920 (12,805} 277,598
Restricted
NB Marsden Fund 920 - - {920} - -
Total funds 305,906 28,438 {43,942} - {12,805) 277,598
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

22 pnalysis of net assets between funds

Unrestricted Total funds at
funds Restricted 31 December
General funds 2023
£ E £
Tangible fixed assats 98,064 - 88,064
Fixed asset investments 168,664 - 168,664
Current assets 40,703 - 40,703
Current liabilities {2,300) - {3,300}
Total net assets 295,131 - 295,131
Unrestricted _ Total funds at
funds Restricted 31 December
General funds 2022
£ £ £
Tangible fixed assels 93,012 . 83,017
Fixed asset investments 160,883 - 160,883
Current assets 25,923 - 25,923
Current liabilities (2,220} - (2,220}
Total net assets 277,598 - 277,598
23 Analysis of net funds
At31
At 1 fanuary Financing cash December
2023 flows 2023
£ £ £
Cash at bank and in hand 17,009 12,957 25,966
Net debt 17,004 12,957 29,966
At 31
At 1 january Financing cash December
2082 flows 2022
£ £ £
Cash at bank and in hand 8,937 8,072 17,008
Net debt 8,957 8,072 17,009

24 Related party transactions

.Thzre'were no related parby transactions in the yzar.
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